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The Surety & Fidelity Association of America

Quarterly Countrywide Surety Top 100 Writers

United States & Territories, Canada & Aggregate Other Alien

Calendar Year 2025, 3rd Quarter
(Year-to-Date Totals as of 9/30/2025)

Direct Premium Direct Premium Direct Losses  Direct Loss
Group Name Written Earned Incurred * Ratio
1 LIBERTY MUTUAL GROUP (1,091,401,045)  (993,390,558) (121,156,025) 12.2%
2 TRAVELERS BOND (1,077,378,116) (971,798,043)  (124,434,173) 12.8%
3 CNASURETY GROUP (573,279,449) (507,483,075) (70,359,512) 13.9%
4 ZURICH INSURANCE GROUP (519,475,343) (508,600,492) (220,188,142) 43.3%
5  CHUBBLTD (459,026,289) (411,322,034)  (24,963,097) 6.1%
6  INTACT INSURANCE SPECIALTY SOLUTIONS (261,689,787) (234,043,427) (26,340,521) 11.3%
7 HARTFORD FIRE & CAS GROUP (237,128,168) (214,812,609) (27,333,454) 12.7%
8  MERCHANTS BONDING CO GROUP (226,978,713) (212,935,401)  (8,809,867) 4.1%
9  CRUM & FORSTER GROUP (192,189,651) (179,099,387)  (54,804,010) 30.6%
10 BERKSHIRE HATHAWAY GROUP (178,669,408) (135,171,441)  (73,179,960) 54.1%
11 NATIONWIDE CORP GROUP (176,847,812) (158,203,843)  (35,924,556) 22.7%
12 HCC SURETY GROUP (163,245,110) (152,767,247)  (11,040,169) 7.2%
13  SOMPO GROUP (156,241,212) (149,577,672)  (52,348,585) 35.0%
14  MARKEL SURETY (156,043,529) (137,515,859)  (25,732,068) 18.7%
15  SIRIUSPOINT GROUP (150,335,305) (143,629,670)  (41,271,483) 28.7%
16 ALLIANZ TRADE (149,982,276) (102,627,875) (26,951,658) 26.3%
17 PHILADELPHIA CONSOLIDATED HOLDING GROUP (145,323,836) (133,786,511)  (88,274,758) 66.0%
18  SWISS RE CORPORATE SOLUTIONS (138,456,483) (134,924,066) (1,271,125) -0.9%
19 ARCH INSURANCE GROUP (134,128,222) (134,414,940) (26,382,533) 19.6%
20  SKYWARD SPECIALTY INSURANCE (122,556,414) (108,081,120)  (20,544,099) 19.0%
21  RLIINSURANCE GROUP (122,070,772) (118,661,888)  (5,366,795) 4.5%
22 OLD REPUBLIC GROUP (113,876,163) (116,883,508)  (42,961,355) 36.8%
23 IAT SURETY (111,560,546) (106,051,311)  (14,725,976) 13.9%
24 WR BERKLEY CORP GROUP (103,533,900) (103,788,161)  (15,429,095) 14.9%
25  GREAT AMERICAN INSURANCE COMPANIES (100,882,927) (108,988,618)  (19,171,301) 17.6%
26  EVEREST GROUP (89,537,537) (77,894,737)  (80,727,124) 103.6%
27 TRISURA GROUP (81,746,551) (60,273,284)  (16,469,554) 27.3%
28  WESTFIELD GROUP (80,935,335) (81,103,986)  (2,996,565) 3.7%
29  THE HANOVER INSURANCE GROUP (80,896,450) (74,534,581)  (9,037,811) 12.1%
30  AXAXL (77,151,520) (73,269,982)  (10,350,460) 14.1%
31 CINCINNATI FINANCIAL GROUP (74,398,547) (74,687,581)  (11,512,481) 15.4%
32 ASCOT INSURANCE US GROUP (72,117,802) (53,438,136)  (12,413,535) 23.2%
33 GRAY INSURANCE GROUP (65,257,122) (59,662,470)  (12,134,884) 20.3%
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Direct Premium Direct Premium Direct Losses  Direct Loss

Group Name Written Earned Incurred * Ratio
34  MUNICH RE GROUP (64,360,692) (60,878,254) (16,893,778) 27.8%
35 ALLEGHANY GROUP (62,003,521) (58,519,652) (4,291,834) 7.3%
36  AXIS CAPITAL GROUP (61,546,587) (45,940,645) (11,455,880) 24.9%
37  ACCELERANT GROUP (58,455,741) (37,839,902) (15,806,104) 41.8%
38  STATE NATIONAL INSURANCE CO (57,301,449) (69,131,449) (18,110,200) 26.2%
39 INDEMNITY NATIONAL INSURANCE CO (57,056,057) (58,240,455) (33,583,350) 57.7%
40  FCCI MUTUAL INSURANCE GROUP (53,282,876) (48,612,658) (9,246,373) 19.0%
41  UNITED FIRE & CAS GROUP (51,000,339) (52,869,117) (10,806,223) 20.4%
42  AMTRUST SURETY (49,246,239) (51,356,742) (17,869,319) 34.8%
43  ALLEGHENY CASUALTY CO (47,651,161) (45,741,777) (47,242) -0.1%
44  EMC INSURANCE CO GROUP (47,423,644) (39,997,842) (1,132,283) 2.8%
45  HUDSON INSURANCE CO (43,990,078) (53,191,512) (14,934,738) 28.1%
46 GRANITE RE INC (40,056,320) (39,214,327) (3,706,465) 9.5%
47  WEST BEND INSURANCE GROUP (38,326,093) (34,872,759) (10,490,810) 30.1%
48  MAIN STREET AMER GROUP (36,847,997) (34,549,567) (14,779,496) 42.8%
49 AU HOLDING CO GROUP (35,904,762) (32,133,070) (14,089,287) -43.8%
50 ARGONAUT GROUP (33,273,669) (45,703,539) (75,746,820) 165.7%
51  SELECTIVE INSURANCE GROUP (32,565,501) (31,837,434) (10,885,927) 34.2%
52  EVERGREEN NATIONAL INDEMNITY CO (31,291,442) (32,429,469) (8,628,481) 26.6%
53  FRANKENMUTH GROUP (30,879,945) (29,711,017) (6,442,957) 21.7%
54  LEXINGTON NATIONAL INSURANCE CORP (30,032,864) (29,354,728) (93,871) 0.3%
55  NEW YORK MARINE & GEN GROUP (27,594,612) (24,036,099) (6,991,444) 29.1%
56  AMERISURE SURETY (25,578,606) (23,275,954) (5,561,103) 23.9%
57 UNITED SURETY & INDEMNITY CO (23,742,864) (22,681,774) (842,131) 3.7%
58  UNITED CAS & SURETY INSURANCE CO (21,794,693) (20,699,311) (5,646,230) 27.3%
59  AMBAC FINANCIAL GROUP (20,300,134) (22,188,488) (13,797,291) 62.2%
60  LOTS INTERMEDIATE CO (18,933,957) (18,822,383) (12,150,864) 64.6%
61  JETINSURANCE CO (17,763,463) (15,140,179) (1,892,522) 12.5%
62  FINANCIAL CAS & SURETY INC (17,024,939) (17,024,939) (2,418,356) 14.2%
63 CORE SPECIALTY INSURANCE HOLDINGS GROUP (16,328,080) (12,774,519) (2,095,833) 16.4%
64  BANKERS INSURANCE GROUP (15,394,562) (14,782,434) (1,635,683) 11.1%
65  FIRST INDEMNITY OF AMERICA INSURANCE CO (14,124,571) (7,400,556) (1,320,970) 17.8%
66  PALMETTO SURETY CORP (13,788,023) (13,788,023) (2,022,579) 14.7%
67  STATE FARM GROUP (13,205,167) (12,647,116) (921,082) 7.3%
68  ASSURANT INC GROUP (12,370,491) (13,116,742) (10,476,694) 79.9%
69  AUTO OWNERS GROUP (11,408,652) (11,069,354) (1,492,904) 13.5%
70  ENSTAR GROUP (10,000,000) (605,251) (11,667) -1.9%
71 COLONIAL SURETY CO (9,992,263) (8,758,326) (1,880,661) 21.5%
72  BONDEX INSURANCE CO (9,483,046) (9,201,370) (444,011) 4.8%
73 UNIVERSAL SURETY GROUP (6,582,559) (6,221,240) (15,000) 0.2%
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74  WESTERN NATL MUTUAL GROUP (6,480,812) (6,710,791) (2,263,953) 33.7%
75  AEGIS GROUP (5,865,776) (5,870,822) (839,980) -14.3%
76  CONTINENTAL HERITAGE INSURANCE CO (5,767,708) (5,361,597) (145,442) 2.7%
77 INSURORS IND GROUP (5,631,575) (4,728,581) (788,416) 16.7%
78  CHANDLER INSURANCE GROUP (5,577,775) (5,163,308) (687,889) 13.3%
79 OHIO INDEMNITY CO (5,298,389) (5,181,132) (20,705) 0.4%
80  PENNSYLVANIA NATL INSURANCE GROUP (5,041,014) (5,308,131) (563,395) 10.6%
81  MGI HOLDINGS GROUP (4,879,882) (3,676,264) (1,455,876) 39.6%
82  THE SERVICE INSURANCE CO, INC (4,430,316) (4,164,259) (333,141) 8.0%
83 UNIVERSAL SHIELD INSURANCE GROUP (4,262,564) (4,778,049) (1,100,890) 23.0%
84  ERIE INSURANCE GROUP (3,705,100) (3,847,615) (79,056) 2.1%
85  ATLANTIC AMER GROUP (3,543,958) (3,996,708) (343,005) 8.6%
86  UNIVERSAL INSURANCE CO GROUP (3,222,218) (3,470,846) (191,172) 5.5%
87  AMERICAN INTERNATIONAL GROUP (2,833,258) (3,639,317) (1,869,044) 51.4%
88  TOKIO MARINE HOLDINGS INC GROUP (2,829,979) (2,872,030) (691,950) 24.1%
89  FEDERATED MUTUAL GROUP (2,770,495) (2,771,028) (53,643) 1.9%
90  ANTILLES INSURANCE CO (2,600,608) (2,828,985) (190,507) 6.7%
91 MAPFRE INSURANCE GROUP (2,558,113) (2,900,990) (182,936) 6.3%
92 SUN SURETY INSURANCE CO (2,463,530) (2,411,024) (28,556) 1.2%
93 ROCHE SURETY & CASUALTY CO (2,069,132) (2,065,005) (0) 0.0%
94  BARPLAN GROUP (1,813,337) (1,691,093) (60,097) 3.6%
95  FIRST SURETY CORP (1,801,256) (1,957,086) (586,030) 29.9%
96  KNIGHTBROOK INSURANCE GROUP (1,545,480) (2,528,120) (81,611) 3.2%
97  BENEFIT SECURITY INSURANCE CO (1,529,439) (1,134,683) (340,405) 30.0%
98  MULTINATIONAL GROUP (1,484,124) (1,659,504) (148,948) 9.0%
99  IMT MUTUAL HOLDING GROUP (1,345,711) (1,283,033) (94,400) -7.4%
100 GUIDEWELL MUTUAL HOLDING GROUP (1,239,533) (1,162,651) (323,901) 27.9%
Total Top 100 Writers (8,844,840,081)  (8,132,946,138) 20.7%

Total of All Other Writers (15,827,029) (19,543,524) (15,560,551) -79.6%

* Losses include IBNR.
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